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PURPOSE: 
 
Capstone employs a rigorous, fundamentals-based approach to selecting equities, enhanced by a 
biblically informed worldview. Acknowledging the complexity of stewardship in a fallen world, Capstone 
seeks to reflect the Gospel through wise investment decisions and respectful engagement. While all 
companies are imperfect, the firm aims to invest in those that are at least morally neutral and ideally 
aligned with biblical values such as justice, kindness, and humility (Micah 6:8). Guided by Scripture 
(Psalm 119:105), Capstone prioritizes respect for human life, stewardship and development of creation, 
healthy societal behaviours, and practices consistent with Christian faith.  
 
 
FOUR COMPONENTS OF INVESTMENT ANALYSIS:  
 

1. Conduct a traditional fundamental analysis with active, value-oriented research focused on 
equities.  

2. Perform additional due diligence on each security using Capstone’s Four Guiding Investment 
Principles.  

3. Apply a Biblical Alignment Filter to equities that pass the first two assessments, ensuring 
consistency with broadly accepted biblical values. 

4. Consult third-party faith-based investment research to validate our conclusions or highlight 
concerns raised by other faith-based managers.  
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CAPSTONE’S FOUR GUIDING INVESTMENT PRINCIPLES:  
 

1. TO VALUE HIGHLY AND RESPECT DEEPLY ALL HUMAN LIFE 
Capstone seeks to invest in companies that demonstrate a consistent respect for the dignity and 
worth of every human being – regardless of race, religion, gender, ability, or stage of life. We 
believe that every person is created in the image of God and therefore possesses inherent 
value and purpose. Our investment decisions aim to reflect this conviction by supporting 
practices and policies that affirm life and uphold human dignity.  

 
2. TO BE RESPONSIBLE IN THE STEWARDSHIP AND DEVELOPMENT OF GOD’S CREATION  

Capstone seeks to invest in companies that demonstrate a genuine commitment to the 
stewardship and development of God’s creation. As believers, we understand the earth is the 
Lord’s, entrusted to humanity for responsible cultivation, preservation, and governance. Good 
stewardship reflects both respect for God as Creator and love for our neighbour who shares in 
the world we care for. In addition to avoiding environmental harm, we also look for businesses 
whose core operations contribute positively to human flourishing and the betterment of the 
world – through innovation, sustainability, and the responsible use of resources.  

 
3. TO ENCOURAGE A WORLD THAT PURSUES HUMAN FLOURISHING 

Capstone seeks to invest in companies that contribute positively to the physical, emotional, and 
spiritual well-being of individuals and communities. We believe businesses should foster 
environments that support human flourishing, and self-control, rather than exploit weakness or 
encourage harmful behaviours. Our investment approach reflects a desire to see a society 
shaped by discipline, integrity, and the dignity of every person. 

 
4. TO APPLY BIBLICAL WISDOM 

Capstone seeks to invest in companies whose values, culture, and business practices align with 
principles rooted in Scripture. We prioritize businesses that encourage practices and initiatives 
consistent with biblical truth – upholding integrity, moral clarity, and respect for God’s design.  

 

FOCUS OF BIBLICAL ALIGNMENT FILTERS: 

1. Predatory Lending: We will not invest in companies that take advantage of individuals or 
companies that find themselves in a challenging position by charging usury rates of interest, or 
leverage a situationally weakened position. 

2. Gaming: We will not invest in companies who profit from gambling or gaming due to the 
potential for addictive behaviour and financial harm.   

3. Weapons Manufacturing: We will not invest in companies involved in the manufacture of 
controversial or non-defensive weapons, including nuclear arms, landmines, or chemical 
weapons.  
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4. Excessive Political Activism: We will not invest in companies involved in excessive political 
activism as it can distract companies from their core business mission and promote values 
misaligned with a biblical worldview. 

5. Alcohol/Cannabis/Tobacco: We will not invest in companies who profit from the sales and 
distribution of these three products due to their potential for addictive behaviours and the risk 
of negative impact on the body. 

6. Human Rights Violations: We will not invest in companies that engage or enable human rights 
abuses, including child labour, forced labour, human trafficking, or unsafe and negligent 
working conditions. No revenue threshold is applied; involvement in these activities is grounds 
for exclusion.  

7. Adult Entertainment: We will not invest in companies involved in activities connected with adult 
entertainment. This includes the production or distribution of adult films, operations of adult 
entertainment venues, or running of adult websites.  

8. Abortion: We will not invest in companies that generate any profit from the manufacture 
and/or distribution of abortion-inducing drugs. 
 

In some categories list, we may allow limited exposure of up to 5% revenue where the involvement is not 
material to the company’s core operations and there is a genuine opportunity for corporate engagement 
to make a positive change. Revenue thresholds are not applied consistently across all screens and are 
therefore not specified under each point. This approach reflects our commitment to both principled 
exclusions and effective stewardship.  
 
The intention of this policy is to define the overlay objectives applied to the individual security research 
and selection process of the applicable Capstone Funds and Strategies. This approach seeks to identify 
those companies that, having met the fundamental investment criteria, can be verifiably shown to have 
business practices that contribute actively to the objectives of the overlay or, at a minimum, are morally 
neutral to them. 

 


